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Southside Project Update
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Rental Site Prep and Infrastructure

• Approximately 95% complete.
• Remaining tasks include paving of 

Chestnut Street, fine grading the 
balance of the Rolling Hills site, 
construction of sedimentation control 
basin and preparation and submittal of 
as-built drawings.  A mid-August 
submittal is anticipated.
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Multi-Family Rental Construction

• Unprecedented rainy weather has added pressure to the 
construction schedule with the most significant impact 
being a delay in completing the foundation for Building 2.

• Given delays with Building 2 and its additional 
construction complexity, the Building mix is being revised 
in order to meet the 12/31/13 deadline.

• Previous accelerated schedule:  Buildings 1, 2, 6, 7, 8, 
11 and 12.

• Revised accelerated schedule:  Buildings 1, 3, 5, 6, 7, 8, 
9, 10, 11 and 12.
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Homeownership Site Prep and 
Infrastructure

• Notice to proceed issued to D.H. Griffin 
on 7/15 with a 120-day completion 
timeframe.

• Model home site to be delivered by mid 
to late August.

• All acquisition and relocation 
associated with homeownership 
development completed
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Homeownership Pre-Sales

• More than 90 individuals have completed a pre-sales 
registration form based on their interest in purchasing a 
home in Southside.  Those who have indicated an 
interest in assistance from the City, Duke or NCHFA 
have been advised to begin the application process.

• A “meet the builders” forum is planned for early August 
to provide prospective homebuyers with the opportunity 
to review house plans and pricing.

• “The Bungalows at Southside” tentatively selected as the 
marketing name.

• Both homebuilders, B. Wallace Design and Construction 
and Andrew Roby General Contractor, anticipate 
entering into pre-sales contracts in order to have multiple 
starts when all lots become available in late November.
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Home Construction

• Final plat being readied for submission 
and subsequent recordation to provide 
for conveyance of lots to homebuilders.

• Based on November lot delivery to 
builders, initial home closings and 
occupancy by new owners anticipated 
in late March or early April 2014
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Financial Update

No changes to anticipated project 
budget. Line item budgets and YTD 
expenditures are presented in the 

following slide
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Southside Expenditures Rolling Projections FY 2012-2018
Funding Source FY 12

FY12  Actuals 
(6/30/13)

Unexpended 
Budget FY 13

FY13 Actuals  
6/30/13

Unexpended 
Budget FY 14 FY 15 FY 16 FY 17 FY 18 Total

56Southside East Site Prep. & Infrastructure Phase I CDBG108 $                 - $                     - $                   - $    5,400,392 $         3,889,972 $    1,510,420 $                   - $                   - $                   - $                   - $                   - $    5,400,392 

57Southside East Site Prep/Infrastructure Phase I BOND PI $                 - $                     - $                   - $        600,000 $            600,000 $                   - $                   - $                   - $                   - $                   - $                   - $        600,000 

59SS E Section 108 Debt Service (Int. only until FY 16) CDBG $                 - $                     - $                   - $    68,250.00 $           1,357.09 $          66,893 $  133,250.00 $  133,250.00 $  458,250.00 $  458,250.00 $  458,250.00 $    1,709,500 

60Southside East MBS Loan Phase I BOND PI $     998,300 $          998,300 $                     
- $    1,277,961 $            687,942 $        590,019 $                   - $                   - $                   - $                   - $                   - $    2,276,261 

61Southside East MBS Loan Phase I HOME $     600,000 $          600,000 $                   - $    1,202,744 $         1,202,744 $                     
- $        230,995 $                   - $                   - $                   - $                   - $    2,033,739 

62Southside East MBS Phase I Loan NSP 3 $                 - $                     - $                   - $        950,000 $            950,000 $                   - $                   - $                   - $                   - $                   - $                   - $        950,000 

63Southside East Phase II Rental Infrastructure CDBG108 $                 - $                     - $                   - $                   - $                        - $                   - $        135,585 $                   - $                   - $                   - $                   - $        135,585 

64Southside East Phase II Rental Infrastructure  CDBG $                 - $                     - $                   - $        100,000 $                        - $        100,000 $        600,000 $                   - $                   - $                   - $                   - $        700,000 

65Southside East Phase II Rental Infrastructure  BOND PI $                 - $                     - $                   - $                   - $                        - $                   - $        260,000 $                   - $                   - $                   - $                   - $        260,000 

66Southside East Balance of Infrastructure CDBG $                 - $                     - $                   - $                   - $                        - $                   - $                   - $        612,981 $                   - $                   - $                   - $        612,981 

67Southside East Balance of Infrastructure BOND PI $                 - $                     - $                   - $                   - $                        - $                   - $        139,883 $        387,019 $                   - $                   - $                   - $        526,902 

68Southside East MBS Loan Phase II HOME $                 - $                     - $                   - $                   - $                        - $                   - $        355,716 $        811,324 $        747,584 $        693,846 $                   - $    2,608,470 

69Southside East MBS Loan Phase II BOND PI $                 - $                     - $                   - $                   - $                        - $                   - $                   - $                   - $        239,064 $        352,466 $                   - $        591,530 

73SS West Beamon/Piedmont Assemblage Acquisition CDBG108 $                 - $                     - $                   - $    1,000,000 $            954,911 $          45,089 $                   - $                   - $                   - $                   - $                   - $    1,000,000 

74Southside West Acqu. of Homeownership Sites CDBG108 $                 - $                     - $                   - $    1,600,000 $         1,597,690 $            2,310 $                   - $                   - $                   - $                   - $                   - $    1,600,000 

75Southside West A&E Services BOND PI $     218,650 $          107,405 $        111,245 $        210,000 $               
70,842 $        139,158 $                   - $                   - $                   - $                   - $                   - $        428,650 

76Southside West Homeownership Site Prep & Infr. CDBG108 $                 - $                     - $                   - $        664,023 $                        - $        664,023 $                   - $                   - $                   - $                   - $                   - $        664,023 

77Southside West Homeownership Site Prep & Infr. BOND PI $                 - $                     - $                   - $                   - $                        - $                   - $                   - $                   - $        128,776 $                   - $                   - $        128,776 

78Southside West Site Prep & Infrastructure CDBG $     346,307 $                     - $        346,307 $        500,000 $                        - $        500,000 $        140,000 $        227,019 $        200,000 $                   - $                   - $    1,413,326 

79Southside West Site Prep/Infrastructure DFS $                 - $                     - $                   - $        462,000 $                 
7,724 $        454,276 $                   - $        375,000 $                   - $                   - $                   - $        837,000 

80Southside West Homeowner Incentives HOME $     684,019 $                     - $        684,019 $        197,975 $                        - $        197,975 $          99,730 $                   - $                   - $                   - $                   - $        981,724 

81Southside West Homeownership Loans HOME $     300,000 $                     - $        300,000 $        200,000 $                        - $        200,000 $        200,000 $                   - $                   - $                   - $                   - $        700,000 

82Southside West Homebuyer Assistance  CDBG $                 - $                     - $                   - $        100,000 $                        - $        100,000 $        100,000 $        103,568 $        210,911 $          69,520 $                     - $        583,999 

83Southside West Self-Help Acquisition Fee BOND PI $                 - $                     - $                   - $        125,000 $            125,000 $                   - $                   - $                   - $                   - $                   - $                   - $        125,000 

84Southside West Tenant Relocation BOND PI $                 - $                     - $                   - $        250,000 $            216,537 $          33,463 $                   - $                   - $                   - $                   - $                   - $        250,000 

85Southside West Public Services CDBG $       50,000 $            39,832 $          10,168 $          50,000 $                        - $          50,000 $          50,000 $                   - $                   - $                   - $                   - $        150,000 

86Southside West Rehab/Replacement Housing CDBG $     300,000 $          272,521 $          27,479 $        197,825 $               
44,544 $        153,281 $          69,742 $                   - $                   - $                   - $                   - $        567,567 

87Southside West Rehab/Replacement Housing DFS $                 - $                     - $                   - $                   - $                        - $                   - $        253,484 $        246,516 $                   - $                   - $                   - $        500,000 

88Southside Rental Rehab - Piedmont Project DFS $                 - $                     - $                   - $                   - $                        - $                   - $        300,000 $                   - $                   - $                   - $                   - $        300,000 

90SS West Section 108 Debt Service (Int. only until FY 16) CDBG $                 - $                     - $                   - $          36,750 $                     
298 $          36,452 $          71,750 $          71,750 $        246,750 $        246,750 $        246,750 $        920,500 

92Southside West Targeted Acquisition DFS $                 - $                     - $                   - $        450,000 $            316,030 $        133,970 $                   - $                   - $                   - $                   - $                   - $        450,000 

93Southside West Demolition NSP1 $     145,346 $          145,346 $                   - $                   - $                        - $                   - $                   - $                   - $                   - $                   - $                   - $        145,346 

94Southside West Demolition DFS $                 - $                     - $                   - $          84,654 $     57,712 $          26,942 $                   - $                   - $                   - $                   - $                   - $          84,654 

$ 3,642,622 $      2,163,405 $    1,479,217 $  15,727,574 $      10,723,303 $    5,004,271 $    3,140,135 $    2,968,427 $    2,231,335 $    1,820,832 $        705,000 $  30,235,925 

$  30,235,925 
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National Night Out

Southside is the official kick-off location for 
National Night Out on August 6.  The 

event will be held from 4:30 p.m. to 6:30 
p.m. at 900 South Street.  A tent will be 

provided.  Both of the selected 
homebuilders will participate in the 

event. 


